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Constitution
of Fund

Amounts to
be credited to
the Fund

Annexure to the Government Resolution No REA 2016/C.R.N o.135/DVP-2,
dated '18th March, 2017 of the Housing Department

Constitution and o rations of Real Estate Re ulat Fund
ln exercise of the powers co nferred by sub-sectlon (1) of section
75 of the Act, the Stale Government he reby constitute a Fund to
be called as 'Rea Estate Regulatory Fund" and direcls that the

the Authority existing on the date of
commencemenl of these rules shail stand conveTted as the
main account of the Real Estate Regulatory Fund.

Following amounts shall be
Regulatory Fund:

credited to the Real Estate

(a)
(b)
(c)

all Government grants received by the Authority,
the fees received under the Act;
all sums realised by way of penalties, irnposed by the
l\,4aharashtra Real Estale Appellate Trtbunai or

. l\,4aharashtra Real Estate Regulatory Authority(d) the interest accrued on the amounts referred in clause
(a), (b) and (c)

bank account of

3

(a) The F

Obiects of the
Fund

The Funds sha lbe applied for meeting -
(a) the salaries and allowances payable to Chairperson and

other Members, adjudicating officers and administrative
expenses including the salaries and allowances payable
to officers and other employees of the Authority and the
Appellate Tribunal;

(b) the other expenses of the Authority ln connection with the
discharge of ils functions and for the purposed of this Act.

Operation of
the Fund :

und shall be administered by a Commjttee of
fi/embers of the Authority as may be determined by the
Chairperson.
(b) The Fund shall be operated jointly under the signature of two
l\,4embers of the Authority as are authorised in writing by the
Chairperson.
(c) The Authority may open and maintain and operate account in
any scheduled Commercial Bank whch is situated near the
headquarter of the Real Estate Regulatory Authorily;
(d) Any sum recerved by lhe Authority shall be credited to the
Fund as early as possible but in any event not later than the
next working day.
(e) Withdrawals or expenditures from the Fund shall be done
only against authorisation and after sanction from the
Chairperson.
(f) Ail sums realised, by way of penalties, imposed by the
Appellate Trlbunal or the Authority, shall be credited to such
accounts as the State Government
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The Secretary or any other officer of the Authority
authorised by it in this behalf may, subject to the guidelines, f
any, in this regard as may be issued by the State Government.
from time to time, in order to ensure suitable returns. invest the

t me shal form a rece t of the Real Estate Requlatory Fund

surplus amount available in the Fund, in gainful short term or
long term deposits in any scheduled commercial bank. The
incidental charges like brokerage, commission, etc in respect of
such investment shall be accounted for, as an expenditure from
the Fund. The income earned on such investments from time to

lnvestment of
Surplus
amounls of
the Fund

Expenditure
from the Fund

Miscellaneous

p

The
shall be i

Authority a

expenditure from the Real Estate Regulato ry Fund
n accordance with the approved Budget of the
nd for carrying out the objects for which the fund has

been constituted

ln case of any doub lregardirg inte.preration of the rules
or in respect of any manner regard ng which no express
provision has been made in the rules, the matter shall be
referred to the State Government, whose decision thereon shall
be final.
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